+ Top-up Premium Allocation Charge: 2% of the relevant Top-up Premium

« Fund Management Charges (FMC) may increase in future subject to
approval from the Life Insurance Regulator, The Insurance Regulatory and
Development Authority but shall not exceed 2.25% for each respective
Fund Options

* All other charges, except Mortality Charges, Allocation Charge and
Surrender Charge, Policy Administration Charge may Increase In future
subject to approval from the Life Insurance Regulator, The Insurance
Regulatory and Development Authority but shall not exceed Rs. 500

* Medical examination expenses in case of increasing Life Cover/
reinstaternent of Life Cover post revival after the Policy issuance, up to
maximum of Rs.3,000

= All charges as mentioned above are exclusive of Service Tax and
Educational Cess, which will be borne by the Policyholder

TERMS AND CONDITIONS

B NAY Calculation - The Unit Price shall be calculated on a daily basis in
accordance with IRDA guidelines from time to time. As per the current
guidelines of IRDA, the Unit Price will be calculated as follows:

+ When Appropriation price Is applled - Market Value of Investments
held by the Fund plus the expenses incurred in the purchase of the
Assets plus the value of any Current Assets plus any Accrued Income
Net of Fund Management Charges less the value of any Current
Liabilities less provisions, if any. This gives the Net Asset Value of the
Fund. Dividing by the number of Units existing at the valuation date
(before any new Units are allocated), gives the Unit Price of the Fund
under consideration

+ When Expropriation price is applied - Market Value of investments
held by the Fund less the expenses incurred in the Sale of the Assets plus
the value of any Current Assets plus any Accrued Income Net of Fund
Management Charges less the value of any Current Liabilities less
provisions, if any. This gives the Net Asset Value of the Fund. Dividing by
the number of Units existing at the valuation date {before any Units are
redeemed), gives the Unit Price of the Fund under consideration

+« The Premium shall be adjusted agalnst the Units allocated on the due
date, only if it has been received in advance

« Units wlll be redeemed or created at thelr Unit Price on the date of
redemption or creation of those Units

+ Allocations for Initial Premium shall be made on Policy Issuance Date,
which shall be later of elther date of reallzation of payment or
underwriting acceptance date, by the Company

+ Recelpt of Premium or valld requests for Unlt Switching/Renewal
Premium/Subsequent Top-ups or payment of benefits received at any of
our branch offices through local Cheque/Demand draft':

- At or before 3 p.m. on a particular business day will be processed at
the closing Unit Price on that day, and
- After 3 p.m. on a particular business day wlill be processed at the
closing Unit Price on the next business day
- For Standing Instruction on Bank/Credit Card Account/ECS Facility/
Outstation Cheque, NAV to be allotted will be based on Closing NAV of
Credit Date
- For Advance Premium: All credited Advance Premium if the Premiums
are paid though Qutstation Cheques/Standing Instruction on Bank/
Credit Card Account/ECS Facllity, should be adjusted on Closing NAV
of due date OR Closing NAV of the clearance date whichever Is later,
and for local Cheques it will be done on Closing NAV of due date
B Surrender Value - The Policy will acquire a Surrender Value provided at
least entire first year's Premiurn has been paid. The Surrender Value will be
equal to the Fund Value less Surrender Charges (if any).

+ If a surrender request Is recelved after Prermlums have been pald for
the first 3 years in a Policy, the Surmender Value will be paid to
you Immediately

+ If surrender raguest is recaived within the first 3 Policy years the Units
pertaining to Surrender Value (if any) will be disinvested and kept in
rupeeterms and wlll be pald atthe completion of 3™ Policy year

B Premium Discontimuance - In case you are unable to pay Premiums
or would llke to discontinue paying Premlums, the following conditions
will apply:

In caseyou dizscontinue/do not pay Premiums In the first 3 Policy years

+ The Life Cover and Rider Cover (if any) will cease immediately

+ The Death Benefit will be equal to the Fund Value

= All chamges except Mortality and Rider (if any) Charges will continue to

be deducted

* You can revive the Pollcy within 5 years from the date of first unpald Premlum

= In case your Fund Value depletes due to non-payment of Premiums or

adverse market movements you still have the flexiblitty to revive your
Policy up to end of Revival Period of 5 years, post which your Policy
will terminate

* Ravival will be subject to the underwriting requirements of the Company

= If you do not revive the Policy during the Revival Period, then the Policy

will terminate at the end of the Revival PeHod and the Surrender Value
will be paid to you
« If you opt to surrender the Policy during first 3 Policy years, your Units
will be disinvested immediately and kept in rupee terrns. However,
Surrender Value shall be paid at the end of 3™ Policy year based on
Surrender Charges as on the date of first due and unpaid Premium

» If you opt to surrender the Policy post first 3 Policy years, your Surrender
Value as on date wlll be pald to you Immedlately. However, the applicable
Surrender Charges shall be as per the Surrender Charges on date of
discontinuance of Premium

= No new Premium or Top-up can be accepted. Only revival facility by

payment of all due Premium is available

« No Partial Withdrawals can be made during the Revival Period

Incase you discontinue/do not pay Premlums post 3 Pollcy years

= Life Coverand Rider Cover will continue till the end of the Revival Period

» All charges (including Mortality Charges) will continue to be deducted

+ You can make Partial Withdrewals during the Revival Period

= If you do not revive the Policy during the Revival Period, then the Policy

will terrminate at the end of the Revival Pariod and the Surrender Value
will be paid to you. However, if at anytime before the end of Revival
Perlod, Surrender Value reaches an amount equivalent to one full year's
Premium, due to depletion of Funds by charges or due to adverse
movemnent of markets, the Policy shall terminate immediately and
Surrender Valuels payable

* You can revive the Policy within 5 years from the date of first unpaid Premium

* No new Premium or Top-up can be accepbed. Only revival facllity by

payment of all due Premium is available

+ You can opt for Automatic Life Cover Continuance upon a written request

anytime after 3" Policy year and before the end of Revival Period through
which your Policy will continue till Surrender Value reaches a minimum of
one full year's Premium
Anytime during the Policy Term, post completion of 3 years since Policy start
date, Ifthe Surrender Value falls below one annuallzed regular Premium atthe
time of deduction of the charges, the Policy willimmediately terminate and the
Surrender Value will be paid to the Policyholder and all rights and benefits
under the Policy will automatically cease.

Grace Period - You have a pericd of 30 days from the due date to pay your

Premiums for all Premium payment frequendes, during which your Life Cover

will continue,

Revival Period - Post the completion of the grace period of 30 days, you have

the fiexibility to revive your Policy within a period of 5 years frem the due date
of the first unpaid Premium. The lapse period will be calculated from the First

Unpald Premium (FUP) date to the date of recelpt of revival application

received at Canara HSBC Oriental Bank of Commerce Life Insurance Company

Ltd. The revival of the Policy is subject to the following conditions being

fulfilled by Policyholder:

+ To revive the Policy all due unpaid Premiums are to be paid by customer
along with revival applications and revival fee as may be communicated
to you in writing

» The Company has the absolute discretion to accept or decline a request
for revival of a lapsed Policy on such terms and conditions as it deems fit

= The revival of the Policy will be effective after the Company's approval
is communicated to you

+« The revival application (Including the medical questionnalre) Is valld for
3 months from the application signed date

s Revival of a Policy shall be subject to underwriting acceptance

Free Look Period - In case you do not agree with the terms and conditions
of the Policy, you have the option to request for cancellation of the Policy by

returning the original Policy along with a written request stating the
reasons for your objection to us within 15 days from the receipt of the Policy
document. You are requested to quote your Policy number in all
correspondences to us. If you do choose to cancel your Policy as mentloned
above, we shall retum any Premiums paid by you subject to deduction of
proportionate risk Premium for the period on cover and expenses incurred
by us If any on medical examination of the Iife to be assured, and stamp
duty charges. In this Unit Linked Policy, the Company shall be entitled to

{Non Allocated Premium + Charges levied by cancellation of Units + Fund Value,
- (Stamp Duty + Medical Expenses + Mortality Charges on pro rata basis)
B Sulclde Excluslon - If the Life Assured commits suicide for any reason,
while sane or Insane, within one year from the Risk Commencement Date
or within one year from reinstatement of the Policy post revival, no benefits
shall be payable under this Policy, other than the Fund Value as at the date
of notification of death.
B RiskCommencementDate - Risk Commencement Date under this Plan shall
be the later of (I) date of acceptance of Hsk by the Company and (l) date of
realization of propasal depasit by the Company. If the Life Assured is a minor aged
less than 7 years as at the Policy Commencement Date, the Risk Commencement
Date shall be the date corresponding to the first day of the Policy Anniversary
following the date on which the Life Assured attains the age of 7 years.
DISCLOSURES
s Canara HSBC Oriental Bank of Commerce Life Insurance Company
Limited Is only the narme of the Insurance company and Canara HSBC
Life Unit Linked Endowment Plan is only the name of the unit linked life
Insurance contract and does not In any way Indicate the quality of the
contract, its future prospects or returns

+ The various Funds offered under this contract are the names of the
Funds and do not In any way Indicate the quallty of these Plans, thelr
future prospects and returmns

+ Please know the assoclated risks and the applicable charges, from your
sales rapresentative or the interrmediary or Policy docurnent or the Insurer

+ Tax Benefits will be avallable as per the prevalling tax laws, which are
subject to change

+ All Premiums are subject to taxes including Service Tax that shall be

deducted from your Unit Account

uUnit Linked Life Insurance products are different from traditional

Insurance products and are subject to risk factors

+ The Premium paid in Unit Linked Life Insurance Polides are subject to

Investment risks assoclated with capial markets and the NAVs of the

Units may go up or down based on the perforrnance of the Fund and

factors influencing the investment market. The insured is responsible for

his/herdecislons

Unit Linked Funds are subject to market risks and there is no assurance

or guarantee that the objective of the Investment Fund wlll be achleved

+ Past performance of the Investment Funds do not indicate the future
performance of the same. Investors in the Scheme are not being offered
any guaranteed/assured returns

SECTION 41 OF THEINSURANCE ACT 1938

" {1} No person shall allow or offer to allow, either directly or indirectly, as an

inducement to any person to take or renew or continue an insurance in

respect of any kind of risk relating to llves or property In Indla, any rebate of
the whole or part of the Commission Payable or any rebate of the Premium
shown on the Policy, nor shall any person taking out or renewing or continuing

a Policy accept any rebate, except such rebate as may be allowed In

accordance with the published prospectuses or tables of the insurer:

(2) Any person making default In complylng with the provisions of this section

shall be punishable with fine which may extend tofive hundred rupees.”

SECTION 45 OFINSURANCE ACT, 1938

No Policy of Life Insurance effected before the commencement of this Act shall

after the expiry of two years from the date of commencement of this Act and

no Policy of Life Insurance effected after the coming into force of this Act shall,
after the expiry of two years from the date on which it was effected, be called

In question by an Insurer on the ground that a statement made In the proposal

for insurance or in any report of a medical officer, or referee, or friend of the

insured, or in any other document leading to the issue of the Policy, was
material matter or suppressed facts which It was material to disclose and that

it was fraudulently made by the Policyholder and that the Policyholder knew at
the time of making It that the statement was false or that It suppressed facts
which it was material to disclose; Provided that nothing in this section shall
prevent the Insurer from calling for proof of age at any time If he Is entitied to
do so, and no Policy shall be deemed to be called in question merely because
the terms of the Policy are adjusted on subsequent proof that the age of the
life Insured was Incorrectly stated In the proposal.

GLOSSARY FOR CANARA HSBC LIFE UNIT LTNKED ENDOWMENT PLAN
Age: Age means, age as on last birthday.

Applicant/Policy Owner: The applicant is the person on whose Life
Insurance Cover is sought. Owner is the person who has the legal title to
the Policy.

Business Day: Any day which 1s a working day for the Company’s Corporate
Office in Gurgaon and on which day the National Stock Exchange (NSE) is
open for trading.

Claimant: Person who has an interest in the Policy and making a claim on
the Policy.

Endowment: A type of Insurance Policy which provides for the face amount
stated In the contract to be payable In a fixed date or on the life Insured's
earlier death,

Exclusion: A condition under which the benefit is not paid is referred to as
exclusion. This is to avoid any misunderstanding. For example, for Accident
Policles, there Is usually excluslon for sulcide or self-Inflicted Injurles by the
life insured.

Fund Value: The value of the Units notionally held by the Policyholder,
represented by the number of Units allocated in the Policyholder's Unit
Account with the Premium recelved by the Company, multiplled by the
respective Unit Price of the Units held in various Unit Linked Funds.

Fund Philosophy: The financial goal (long terrn growth, current income, etc)
that an investor or a Fund pursues.

Grace Period: The period of thirty (30) days commencing from the due date
of each Premlum payment due under this Policy, during which period the
Policyholder can make payment of Premiums to continue this Policy.

IRDA: Insurance Regulatory and Development Authorlty of Indla, designated
under the applicable laws and regulations as having authority to oversee and
regulate Life Insurance business in India.

Life Assured: The person on whose Life Coveris effected.

Loyalty Additions: Additional Units automatically allocated by the Company
in the Unit Linked Funds chosen by the Policyholder.

Money Market Instrument: Include short-term Investments such as
Treasury Bllls and Short-term Commerclal Bonds etc.

Moriailty: The probabllity of death of a life or group of lives.

Maturity Switch Option: Option available in select Unit Linked Plans, which
alms at capltal growth combined with low volatllity by managing customer’s
Funds in Equity Fund and Liquid Fund in a pre-defined manner; such that
automatic rebalancing starts 5 years before Maturity.

Maturity Date: The date at which the risk ceases and Maturity Benefit
becomes payable.

Net Asset Value (NAV): The value of a Fund share determined by dividing
the total value of the Fund’s assets by the number of outstanding shares. This
value is calculated daily.

Nominee: Means the person or persons appointed under Section 39 of the
Act to recelve the Death Beneflt and any Rlder Benefits, If payable, In the
event of death of the Life Assured.

Premium: This Is the contrbution/payment that a Policyholder makes to a
Lifa Insurance Company to obtain Insurance Cover He/She has a
responsibility to ensure that the correct amount stated is paid as and when it
falls due as stated in the Policy document,

Premium Payment Term: The number of years for which the Policyholder Is
required to pay regular Prermium under this Policy

Surrender: Termination of the Policy in its entirety at the instance of the
Policyholder.

Top-up Premium: Any amount not exceeding 25% of the regular Premiums
paid under the Policy at any time, paid by the Policyholder at irregular
intervalsin addition to the regular Premium payable during the Pelicy Term.
Unit Price: The price of the Units of each Unit Linked Fund arrived at by
dividing the Net Asset Value of the Unit Linked Fund by the total nurmber of
outstanding Units in the Unit Linked Fund at thattime.
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